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Item 5.02    Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

On June 11, 2020, Fawaz Khalil, age 50, was appointed President and Chief Executive Officer of ModusLink Corporation ("ModusLink"),
replacing John Whitenack. A copy of the press release issued by the registrant concerning Mr. Khalil's appointment is furnished herewith as Exhibit 99.1
and is incorporated herein by reference.

Mr. Khalil joins ModusLink with an extensive background in growing and managing businesses. Prior to joining ModusLink, from May 2017 to
November 2019, Mr. Khalil was President and Chief Executive Officer of Halco Lighting Technologies. From November 2015 to April 2017, Mr. Khalil
was President of Purafil and Universal Air Filters (part of The Filtration Group). From February 2013 to November 2015, Mr. Khalil was Vice President
and General Manager of Acuity Brands Lighting Inc. He has most recently been a Lean Management consultant. Mr. Khalil received his B.S. in Computer
Science from the National University of Computing and Emerging Sciences Karachi, an M.B.A. in Finance and Banking from the Institute of Business
Administration at University of Karachi, and an M.B.A. in General Management & Strategy from the Darden Graduate School of Business at the
University of Virginia.

Mr. Khalil does not have any family relationships with any of the directors, executive officers, or any people nominated or chosen by the
Company to become a director or executive officer. Mr. Khalil is not a party to any transactions listed in Item 404(a) of Regulation S-K.

On June 12, 2020, William T. Fejes, Jr., a director of Steel Connect, Inc., formally notified the Board of Directors (the "Board") that he does not
intend to stand for re-election to the Board at the Annual Meeting of Shareholders to be held on July 23, 2020 (the "Annual Meeting"), and that he will
retire from the Board immediately following the Annual Meeting. Mr. Fejes' decision not to stand for re-election to the Board related solely to his decision
to retire and did not involve any disagreement with the Company on any matter relating to its operations, policies or practices.

The information in this Item 5.02, including Exhibit 99.1 attached hereto, is furnished and shall not be deemed "filed" for purposes of Section 18
of the Securities Exchange Act of 1934, as amended, or otherwise subject to the liabilities of such section. The information in this report, including the
exhibit, shall not be incorporated by reference into any filing under the Securities Act of 1933, as amended, regardless of any incorporation by reference
language in any such filing, except as shall be expressly set forth by specific reference in such a filing

Item 9.01. Financial Statements and Exhibits.

(d) Exhibits.

Exhibit No. Description

99.1 Press release dated June 16, 2020 (furnished herewith).
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Exhibit 99.1

Steel Connect, Inc. Announces Fawaz Khalil Named President and CEO of ModusLink

Waltham, MA, June, 16, 2020 - Steel Connect, Inc. (NASDAQ: STCN) today announced the appointment of Fawaz Khalil as the President and Chief
Executive Officer of ModusLink, succeeding John Whitenack.

Khalil joins ModusLink with an extensive background in growing and managing businesses. He has most recently been a Lean Management consultant.
Previously, Khalil was President and CEO at Halco Lighting Technologies, and President at Filtration Group, besides leadership roles at Danaher and
Acuity Brands. Khalil has a BS in Computer Science and an MBA from the University of Virginia, Darden Graduate School of Business.

Khalil will report directly to Warren Lichtenstein, Executive Chairman and Interim Chief Executive Officer of Steel Connect, Inc.

“John Whitenack has successfully led the turnaround at ModusLink since 2018, and we now see ModusLink consistently deliver positive revenue and
EBITDA,” said Lichtenstein. “I want to thank John for his many years of service to Steel Connect and Steel Partners, and on behalf of the entire Board of
Directors, we wish him the best.”

“We look forward to Fawaz’s process-driven leadership as we continue to concentrate on delivering additional value for all stakeholders,” said
Lichtenstein. “Fawaz’s proven experience in leadership, innovation and technology, and digital expertise will greatly enhance ModusLink’s focus on
operating efficiently and delivering best in class service to our customers.”

“I am excited to join the talented team at ModusLink,” said Khalil. “I look forward to connecting our vision, people, and ideas to drive growth and create
value.”

About Steel Connect, Inc.

Steel Connect, Inc. is a diversified holding company with two wholly-owned subsidiaries, ModusLink Corporation and IWCO Direct, that have market-
leading positions in supply chain management and direct marketing.

ModusLink Corporation provides supply chain business management services to many of the world's great brands across a diverse range of industries,
including consumer electronics, telecommunications, computing and storage, software and content, consumer packaged goods, medical devices, retail and
luxury goods. With experience and expertise in packaging, kitting and assembly, fulfillment, digital commerce, reverse logistics, as well as a global
footprint spanning the Americas, Europe, and the Asia-Pacific region, the Company's adaptive approach to supply chain services helps to drive growth,
lower costs and improve profitability.

IWCO Direct is a leading provider of data-driven marketing solutions that help clients drive response across all marketing channels to create new and more
loyal customers. The company's full range of services includes strategy, creative and execution for omnichannel marketing campaigns, along with one of
the industry's most sophisticated postal logistics strategies for direct mail. The company is ISO/IEC 27001 Information Security Management System
(ISMS) certified through BSI, reflecting its commitment to data security.

Contact
Jennifer Golembeske
212-520-2300
jgolembeske@steelpartners.com


