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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements

of Certain Officers.

Appointment of Maria Molland to the Board of Directors

On November 22, 2019, the board of directors (the “Board”) of Steel Connect, Inc. (the “Company”), voted to increase the size of the Board from 7
members to 8 members, effective immediately. The Board, upon the recommendation of the Nominating and Corporate Governance Committee, then
appointed Maria Molland to the Board as a Class III director filling the vacancy following the increase in the size of the Board effective December 1, 2019.
Ms. Molland will serve on the Human Resources and Compensation Committee and the Nominating and Corporate Governance Committee. Ms. Molland
will be eligible to receive compensation for her board and committee service consistent with that provided to all non-employee directors.

Ms. Molland, age 45, has been the Chief Executive Officer of Thinx Inc. since July 2017. Prior to her current position, Ms. Molland was the Chief
Executive Officer and Founder of M Squared Digital Consulting from September 2013 to January 2016 and from January 2017 to July 2017. Between
January 2016 and December 2016, Ms. Molland co-founded Splacer, an online platform and marketplace for people to list, discover, and book short-term
spaces for unique event experiences. From April 2012 to August 2013, Ms. Molland was the Chief European Officer for Fab.com. Ms. Molland graduated
from Northwestern University with a bachelor’s degree in Economics in 1996 and began her business career as an analyst with Volpe Brown Whelan &
Company. Ms. Molland received her Master of Business Administration from Harvard Business School in 2002 and has held several positions over the years
in the internet and digital media industries.

The Board has determined that Ms. Molland meets the independence standards in compliance with the Nasdaq corporate governance listing standards
and Item 407(a) of Regulation S-K.

Ms. Molland has no arrangement or understanding with any other person with respect to her appointment to the Board and no family relationship with
any director or executive officer of the Company or any person nominated or chosen by the Company to become a director or executive officer. There have
been no transactions, nor are there any currently proposed transactions, in which the Company was or is to be a participant and in which Ms. Molland, or any
member of her immediate family, had, or will have, a direct or indirect material interest. As of the date of this Current Report on Form 8-K, Ms. Molland
holds no direct or indirect beneficial ownership in the Company’s stock or rights to acquire the Company’s stock.
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