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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

Appointment of Renata Simril to the Board of Directors

On October 23, 2020, the board of directors (the “Board”) of Steel Connect, Inc. (the “Company”) appointed Renata Simril to the Board effective October
23, 2020. Ms. Simril will serve as a Class III director until the Company’s next annual meeting of stockholders and until her successor is duly elected and
qualified (or her earlier death, resignation or removal). The Board has not yet determined which committees of the Board Ms. Simril will join.

Ms. Simril, age 52, is the president and chief executive officer of the LA84 Foundation, a legacy of the 1984 Los Angeles Summer Olympic Games. Ms.
Simril is also on the board and executive committee of the Los Angeles Chamber of Commerce, the board of the Los Angeles Sports and Entertainment
Commission, the board and audit committee of the Los Angeles Dodgers Foundation and a leadership council of the Service of Humanity global
movement. Before joining LA84 Foundation, Ms. Simril served as senior vice president and chief of staff to the publisher of the Los Angeles Times, where
she oversaw staff operations and budgeting for the newsroom and business operations with over 900 employees. Her earlier career included three seasons
with the Los Angeles Dodgers, where she served as senior vice president of external affairs and managed the team’s community relations and charitable
foundation. Ms. Simril also worked for over a decade in real estate development with Jones Lang LaSalle, Forest City Development and LCOR, Inc., where
she managed the acquisition, entitlement, finance and development of multi-million dollars projects. Ms. Simril has a bachelor’s degree in Urban Studies
from Loyola Marymount University and a master’s degree in Real Estate Development from the University of Southern California.

The Board has determined that Ms. Simril is independent under Board and committee independence standards of the Securities and Exchange Commission
(“SEC”) and the Nasdaq Stock Market rules. There are no transactions in which Ms. Simril has an interest requiring disclosure under Item 404(a) of
Regulation S-K, and she has no family relationship with any director or executive officer of the Company or any person nominated or chosen by the
Company to become a director or executive officer, and no arrangement or understanding with any person with respect to her appointment to the Board.
Ms. Simril will be entitled to standard compensation available to all non-employee directors (as described under “Director Compensation Plan” in the
Company’s definitive proxy statement on Schedule 14A filed with the SEC on June 29, 2020, except that, as previously determined by the Board, starting
calendar year 2021, the annual restricted stock grant will be made in equal quarterly installments for all non-employee directors), and she will receive the
standard quarterly retainer for non-employee directors, pro-rated for the quarter ending October 31, 2020, as well as the standard annual restricted stock
grant for non-employee directors, pro-rated for the 2020 calendar year.

Item 7.01 Regulation FD Disclosure.
 

On October 26, 2020, the Company issued a press release reporting Ms. Simril’s appointment as a director of the Board. A copy of the press release is
attached hereto as Exhibit 99.1. The information in this Item 7.01, including Exhibit 99.1, is furnished and shall not be deemed “filed” for purposes of
Section 18 of the Securities Exchange Act of 1934, as amended, or otherwise subject to liabilities under that section, and shall not be deemed to be
incorporated by reference into the filings of the Company under the Securities Act of 1933, as amended, regardless of any general incorporation language
in those filings.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits.

99.1    Press release of Steel Connect, Inc. dated October 26, 2020.



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.

October 26, 2020 Steel Connect, Inc.

By: /s/ Douglas B. Woodworth
Douglas B. Woodworth
Chief Financial Officer



EXHIBIT 99.1

Steel Connect Announces New Board Member Renata Simril

WALTHAM, Mass. (October 26, 2020) – Steel Connect, Inc. (the "Company") (NASDAQ: STCN) today announced the appointment of Renata Simril to
the Company’s Board of Directors effective October 23, 2020.

“We are pleased to welcome Renata as a new independent director to the Steel Connect board,” said Warren Lichtenstein, Executive Chairman and Interim
CEO of Steel Connect. “Renata’s skills and experience are well suited to drive value creation. We are confident she will provide valuable perspectives and
ensure sound corporate governance as we continue to drive profitability and long-term value for all our stakeholders.”

Ms. Simril serves as the President and CEO of the LA84 Foundation, a legacy of the 1984 Los Angeles Summer Olympic Games. As President and CEO of
the LA84 Foundation, Simril oversees an endowment of $165 million invested in a diversified portfolio, provides strategic direction for the organization,
and manages all operational aspects of the foundation. Prior to her role as President and CEO, Simril served as Senior Vice President and Chief of Staff to
the publisher of the Los Angeles Times, where she oversaw staff operations and budgeting for the newsroom and business operations with over 900
employees. Her earlier career included three seasons with the Los Angeles Dodgers, where she served as Senior Vice President of External Affairs and
managed the team’s community relations and charitable foundation. She also worked over a decade in real estate development with Jones Lang LaSalle,
Forest City Development, and LCOR, Inc., where she managed the acquisition, entitlement, finance, and development of multi-million dollar projects.

Ms. Simril is an accomplished and recognized civic and private sector trailblazer with more than 25 years of diversified experience in all areas of economic
development policy, municipal finance, real estate finance and development, sports, and philanthropy. Simril earned a bachelor’s degree in Urban Studies
from Loyola Marymount University and a master’s degree in Real Estate Development from the University of Southern California.

About Steel Connect, Inc.

Steel Connect, Inc. is a diversified holding company with two wholly-owned subsidiaries, IWCO Direct Holdings, Inc. and ModusLink Corporation, that
have market-leading positions in direct marketing and supply chain management, respectively.
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