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☐ Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
 
☐ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

(e) On May 22, 2007, ModusLink Corporation, a subsidiary of CMGI, Inc., entered into a Letter Agreement (the “Letter Agreement”), with William R.
McLennan, the President, International Business Unit of ModusLink Corporation. The Letter Agreement provides that, effective June 1, 2007, ModusLink
Corporation will increase Mr. McLennan’s monthly housing fee and utilities, as provided for in the Letter of Understanding – Expatriate Agreement (the
“Expatriate Agreement”) dated March 10, 2005, from a maximum of 16,000 Singapore dollars per month to a maximum of 22,000 Singapore dollars per month,
due to an increase in Mr. McLennan’s rent. Except as provided in the Letter Agreement, no other term or condition of the Expatriate Agreement was modified,
and the Expatriate Agreement, as amended, remains in full force and effect.

The foregoing description is subject to, and qualified in its entirety by, the Letter Agreement filed as an exhibit hereto and incorporated herein by reference.
 
Item 9.01 Financial Statements and Exhibits

(d) The following exhibit is filed with this report:
 
Exhibit No. Description
99.1  Letter Agreement between ModusLink Corporation and William R. McLennan, dated May 22, 2007.
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  CMGI, Inc.

 By: /s/ Peter L. Gray
Date: May 29, 2007   Peter L. Gray

  Executive Vice President and General Counsel



Exhibit 99.1

Via Email

May 22, 2007

Mr. William R. McLennan
c/o ModusLink PTE LTD
51 Ubi Avenue 3
Singapore 408858

Dear Bill:

This letter confirms our mutual understanding that effective June 1, 2007, ModusLink Corporation will increase your monthly housing fee and utilities as
provided for in the Letter of Understanding – Expatriate Assignment (the “Expatriate Agreement”) dated March 10, 2005, from a maximum of 16,000 Singapore
dollars per month to a maximum of 22,000 Singapore dollars per month, due to the increase in your rent. Your monthly contribution will continue to be 3,486
USD per month.

Except as indicated hereby, in all other respects your Expatriate Agreement shall remain unmodified and in full force and effect.
 
Sincerely,

/s/ Joseph C. Lawler
Joseph C. Lawler
President and Chief Executive Officer

Agreed and Acknowledged:

/s/ William R. McLennan
William R. McLennan


